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Pelling and Purves build team ... courtesy of Clydesdale

Evy lan Fraser

A NEW firm of Independent
Financial Advisers. '.1.'||1||.'J:| [iH5Y
almady opened offices in both
]-'4_1ir|'|'||.|r“|1 angd Glasgow, has
lureed 15 people from Clydes-
dabe Bank and is aiming for UK-
willle coverage within five years.

The firm, Principal & Prosper,
has been founded by Stuarn
Pelling. formerly of credit cand
marketing husiness Femder
Saurrock and of the Clydesdale
and Chris Parves, also I4\r1|u':I:.
af e Oydesdale,

Altogether nine financial
services professionals have

alresdy moved across from
Clydesdale with a further six
u,'x|1|'1'||.'|:l 1o join from the
National Australia Group
subsidiary within monils.

Chydlesdale formerty had 26
IFAs across Scotland but
Purves said this has now fallen
o Iar 12

Pelling sadd: A Principal &
Prosper we intend o marry
new channels = including direct
wabes, alfinity parinerships and
oommunity programmes - with
IT and o strang service cthos

“Once we have perfecied
what we have got here, wie will
replicate it across the WE. The

oppafunibies ane virtually
limyitless.”

Pelling wdded: “IFAs ane very
sel in thedr ways in the UK. |
am ot aware of any firms of
1FAs that are actively looking
forward at how 1o change the
industry, or how to change
lead generation.”

The mew firm intends 1o
build its client base through
eEclusivie |1.u|rrr||'rw.?'|.||1 walici
tors, diseretionary stockbro
kers, tax advisers and affinity
deals with, for 1“'\:II‘|'|FI]|"_ breast
cancer charities,

Purves added: “"Most 1FAs
hawie failed to invest in thieir TT

Stuart Polling: service the
kay to growth in IFA sector

They have tended to be
volume-driven.”

Purves = who worked at
Clydesdale Bank for five and
half years hefore which he was

at actuarial consultanis
Watsan 'l.'l.':;'.j" and .||.|-||r||1!.
Gilbsbs - suggested Clydesdale
Bank insurance brokers had
changed its spots in the last
couple of vears making it mone
difficult for IFAs there 1o
properdy service their clients, A
merger between the “tied
sales” and IFA sides of the
husiness s sabl not to have
helped.

Other senbor signings from
Clydesdale include Steven
Haldane, lormer anea ITENARCT
of Chydesdale’s central feam
and Dennis Moore, business
sy |.-||||'|r| e manager ol CRIR

and an expert on cross-selling.

l"l.'I.ElIIK sald 4'r1n\-n.|-|||r|p|
would be “one of the most
imporiant parts of the jigsaw”

Uhither senior hirings include
marketing manager Alasdair
MacNahh, Iormerly of Saaichi
& Sastehi and HBOS subsidiary
Intelligent Finance. P&P has
selected the Hoval Bank of
Seotland as fis bankers,

Purves added: “Unlike [FA
lirms that are owned by
Insurers and bl iz societies
wae can look people in the ey
and say we are independent
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A large team of highly
qualified IFA's leaving the
Clydesdale Bank en mass to
set-up a new firm was ‘big’
news. It was bound to
attract the attention of
recognised financial
journalists.

PRINCIPAL & PROSPER
Impa ice




